OTKkpbiTHE 6M3HEcCa B
pr3m1 aKTyanb
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CtpaTternyeckoe reorpadmnyeckoe nonoXxeHue
(To ectb ABepb B Poccuio n EBpasumckuii
3KOHOMWYECKUIA COI03, €ANHbIA PbiHOK C 183
M/IH noTpebutenen, a Takxke Bopota B Kutai
n CpeaHiolo A3Wi0) U NErkocTb MyTeLEeCcTBUM
B EBpony n BocCTOYHylO A3uI0 C MNpAMbIMU
peincaMmn Nno OCHOBHbLIM HarnpaBEHUAM;

[PY3NHCKMA A3bIK  SBNSIETCA  ODULNATBbHBIM
A3blkoM B [py3un. Pe3npeHTbl [py3uum,
ctapwe 40 neT, XOpoLWo BafelT PYCCKUM
A3bIKOM.  AHITIMACKMM  93bIK  4OCTATOYHO
pPacnpoCcTpaHeH cCcpeau  HaceneHus  BceX
BO3PaCTOB;

'Mbkne npasoBble GOpMbl BeaeHUst busHeca;

4

27 wioHsa 2014 ropga EC wn py3us noanucanu
CornaweHne 06  accoumaumn,  KOTOpoe
Bctynmno B cuny 1 wmong 2016 ropa.
CornaweHve BBOAUT  NpedepeHLmanbHbIv
TOProBblIi  peXxmM  —  YrnybneHHyio U
BCEOOBEMNMIOLLYIO 30HY CBOOOAHOM TOProBU
(DCFTA). 2TOT pexuM pacwmpsieT Aoctyn K
pbiHKYy Mexay EC u py3uen 3a cuetr 6onee
COrIaCoOBAHHOIO perynnpoBaHns;

Hu3kne HanoroBble CTaBkKM U npedepeHLny,
OCOBEHHO B  OTHOLUEHUN KOPMOPATUBHOIO
MOAOXOAHOIO Hasiora, 4YTO HarnpaB/eHO Ha
NoAJEPXKKY KOPNOPaTUBHOIO pocTa;

Hu3kas  ctouMmocTb  paboyed  cunbl U

KOMMYHa/lbHbIX YCNYT;



OV

PazButas w© CcTabunbHass  6aHKOBCKas
CcUCTeMa, nepenosas Lundposas
b6aHkoBCKas NHPACTPYKTYpPa,
nmbepanbHbIN - MOAXOA K  MHOCTPAHHOMY
Kanutany WM WHOCTPaAHHOMW  BantoTe,
MeXXAyHapOAHO-OPUEHTUPOBAHHbIE
NpaBuia  OCYLLUECTBNEHUS  6aHKOBCKOW
AeATENbHOCTY;

Busosasa nonntuka [py3vnm nNo3BONseT
rpakgaHam 98 CTpaH Bbe3XaTb,
NpoXuBaTb, paboTaTb U yunTbCsa B [py3uu
B TeyeHme 1 nonHoro ropa 6e3
HeobXoANMMOCTM NONyYeHNs BU3bl NNK BUAA
Ha YXUTENbCTBO.



NMpaBoBble (bopMbl BeaeHns 6usHeca B
'py3um:

NHamBuayanbHbINA npeanpMHuMarTesb (nn) -
OCYLLEeCTBNSET CBOM MpaBa M UCMOMHAET CBOM 0653aHHOCTU B
[€N0BbIX OTHOLWIEHMSX KakK nsndeckoe nmuo.

UM HeceT nepea KpeauTOPOM JIMYHYKO OTBETCTBEHHOCTb BCEM
CBOMM MMYLLECTBOM MO 0653aTeNlbCTBaM, BbITEKAKOWUM U3 ero
npeanpuyHUMaTeNbCKOM  OEeATENbHOCTM, €CIM  UHOE  He
npegycMoTpeHo AoroBopoM Mexay WIlT u  KpeauTopom.

NMonHoe ToBapuwectBo (MT) - HecyT  JIMYHYIO
OTBETCTBEHHOCTb Mepea KpeauTopamu, 6e3 orpaHudeHun, no
obs3aTenbCTBaM TOBapuWECTBA KakK CoOnMaapHble AO/MKHUKMU.

KomMmanautHoe ToBapuuectBo (KT) - coctout wu3
[eHepanbHOro  napTHepa/napTHepoB ¥ OrpaHMYeHHOro
napTHepa/napTHepPoB.

OTBETCTBEHHOCTb OrpaHnyeHHoro napTHepa nepea

KpeauTopamMn KOMMaHAWTHOrO TOBapuLIECcTBA OrpaHuYeHa
CYMMOW rapaHTuu, Toraa Kak FeHepasnbHbli NapTHEP/NapTHEpHI
HECYT  JINYHYIO  OTBETCTBEHHOCTb Mepea  KpeauTopamu
KOMMaHAMTHOro TOBapuLLEecTBa, 6e3 OorpaHuWyeHui, Kak
CONMUAapHbIE AOMKHUKMN.

0O6wWwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbI0 (000) -
O6wwecTBO, KanuTasn KOTOPOro pasfesnieH Ha 40N U
OTBETCTBEHHOCTb Y4aCTHMKOB Mo 06a3aTeNibCTBaM KOTOPOro
orpaHuyeHa. JTa dbopMa NoaxoauT ANns NPeAnpPUSTUN, KOTOPbIM He
TpebyeTcsa nonyyeHne rocyaapCTBEHHOro (PMHAHCMPOBAHUS U
KOTOpble B OCHOBHOM paboTaloT 3a npeaenamun perynampyembix
(PMHAHCOBBIX PbIHKOB.

AkuynoHepHoe obuwectBso (AO) — 570 06LWECTBO, KanuTarsn
KOTOPOro pasfesieH Ha akumm U akLUMOHepbl KOTOPOro He OTBeYaroT
no ero o6s3aTenbCTBaM. ITO OPUMANYECKUIA aHANIOr aMePUKAHCKOM
Kopropauuun, B OCHOBHOM paboTaloLMmn Ha perympyembix
(PMHAHCOBbLIX PbIHKAX M Ha KOTOPbIN PacnpoCTPaHSOTCA CTporme
TpeboBaHWS MO pacKpbITUIO MHBOPMaLUUK 1 CObOAEHNIO
TpeboBaHuWM.

KoonepaTtus — 3TO KOMMNaHWs, OCHOBaHHAas Ha TPyAOBOM
AESATENbHOCTU ee YNeHOB MKW Co3AaHHas Ans NoAAEPXKKM
3KOHOMMWYECKOWN U 0BLLECTBEHHON AEATENBHOCTU CBOMX YSIEHOB,
LieNblo KOTOPOK ABMSIETCS YAOBNETBOPEHME noTpebHocTen ee
Y/IEHOB, M OCHOBHOM LIENbIO KOTOPOMW HE SIBNSIETCA MOJSyYEHNE
NpuoLINK.

MHoCTpaHLUaM, KaK NpaBu1o, pa3pellaeTcs co3aaBaTtb
ropManYecKkue nmuya M BriageTb A0NISIMU B KOMNaHUsX 6e3
OrpaHUYEeHMUM.



Hanoroo6snoxxeHne n TaMO)XXeHHble BOMpPOoChl

Mpoueaypbl HaN0roBoOro aAMUHUCTPUPOBAHUS
OCYLLECTBNAOTCA Nyb6/IMYHO-NPaBOBON  KOpropaumen
(MMNK) B coctaBe MuHuUcTepcTBa mHAHCOB [py3un —
Cnyx60i1 noxonos.

CTtaBka MHAWBMAYANIbHOrO NOAOXOAHOr0 Hasora
(p1KcnpoBaHa 7 CcoCTaBnseT 20% oT
Hanoroobnaraemoro aoxoaa.

CraBka KOpMOpaTUBHOro nNOAOXOA4HOrO Hasnora
pukcnpoBaHa n coctasnset 15%. B cootBeTcTBUM C
FPY3MHCKOM  CUCTEMOW  HanoroobnoxeHuss  BCe
NpeanpusTus, 33 NCKIOYEHNEM KOMMaHWK,
yyacTBylowmnx B  npubbinsx, 0CBO6OXAAKTCA  OT
NoAOXOAHOro Hanora. B yacTHoCTH, ecnn KOMMaHus
pevHBECTUPYeT CBOK nMpubbiib, OHa 605blue He
AOSMKHA YNavyMBaTb NOAOXOAHBIN HAsOT.



Hanoroo6snoxxeHne n TaMO)XXeHHble BOMpPOoChl

K pa3HbIM HasnoraM y MUCTOYHUKA MNPUMEHSAIOTCS

pa3Hble CTaBKU, B YaCTHOCTM:

« [OuBupaeHabl 06NaraloTCs HasOroM Yy WUCTOYHMKA MO
ctaBke 5% OT CyMMbl, MoANEXallen BbiNaaTe,;

« TpoueHTbl 06NnaraloTCs HANOroM Yy WUCTOYHMKA MO
ctaBke 5% OT CyMMbI, NoANEXallen BbiNIaTe,;

« Posintn obnaratoTcs HanoroM y UCTOYHMKA MO CTaBKe
20% OT CyMMbI, NoAnexallen Bbinnarte.

NMeHCnOoHHbIe OTUYMCJ/IEHMS, OCYLLECTBNISIEMblE
paboTaloWMMN U CAMO3aHATBIMU YYACTHUKAMWN, COCTaBNAET
6% OoT  Hanoroobnaraemon  3apaboTHOM  MnaTHI
paboTatoLero nuua n/mnm Aoxoaa caMo3aHsAToro niua. J1a
CyMMa [JenuTca MNpOnopLMOHANbHO MexXay paboTHUKOM,
paboToaTeneM M rocyaapctBoM. B cnyyae camo3aHSATbIX
yyacTue rocyaapcrsa coctasngeT 2%.

CrtaBka HOC doumkcupoaHa u coctaenset 18%.

CraBka Hanora Ha WMNOPT 3aBUCUT  OT
KOHKpEeTHOro npoaykta. OHa MOXeT COCTaBNsATb
5%, 12% wnn 6biITb (UKCUPOBAHHOW, @ TOYHas
CyMMa Hanora 3aBUCUT OT KOIM4ecTBa W Tuna
MMMNOPTUPYEMOIro TOBapa Win yCnyru.

CraBka Hasiora Ha UMyLLECTBO COCTaB/ISIET He
6onee 1% OT cTOMMOCTM uMyLllecTBa. Bo Bcex
KOHKPETHbIX C/lydasix pa3Mep CTaBKM Hasnora Ha
MMYLLECTBO 3aBUCUT OT CTaTyca COOBCTBEHHMKA
nmywectea (byab TO  dwu3uyeckoe  mnwu
lopuaMYEecKoe N1LUOo), a Takxke Buaa UMyLLECTBA U
CyYMMbI Aoxoaa.



BanroTHoe perynmpoBaHme/baHKOBCKan
AEeATeNIbHOCTDb

EOMHCTBEHHbIM  3aKOHHbLIM  MNATEXHbIM  CPeACTBOM B
py3nn aensetca napu. C 1998 roga napu noaaep>xvBaeT
nnaBalowWmn Kypc obmeHa. B py3nn HeT HeodULManbHbIX
Mnn  napannesibHblX O0OMeHHbIX KypcoB. WHOCTpaHHble
NpeanpuaTUaS MOryT KOHBEpTUpOBaTb 1apu B TBepayko
BaSIlOTY MO PbIHOYHOMY OOMEHHOMY Kypcy M CBO6OAHO
NepeBoAMTb BbIPYYKY 3a rpaHuuy 6e3 orpaHudeHun.
NHOCTpaHHYIO BasntoTy MOXHO XpPaHUTb B 6aHKHOTax WM
Ha [erno3uTHbIX CYyeTax B onpeaeneHHblx 6aHKax.
OrpaHn4yeHnn Ha ornepaumm C TakKMMKU CYETAMM HET.

HaunoHanbHbii 6aHK [py3auM n  KOMMepyeckne 6aHKu
ncnonb3dytot SWIFT ans  o6paboTkn  MexayHapoAHbIX
nnatexen M coobuweHnMn. HeT HUKaKuX OrpaHuMyeHui Ha
KONM4ecTBo 6aHKOBCKUX CYETOB, KOTOpble (un3nyeckne u
lopnanyeckne nuua Moryt UMeTb B PY3MHCKMX OGaHKax.
baHKoBCKasi  OesdATeNlbHOCTb —  OAMH M3 CaMblX
ObICTPOPACTYWINX  CEKTOPOB  TPY3MHCKOM  3KOHOMMKM.
CTOMMOCTb KpeauTOBaHMUS OCTAETCst BbICOKOW, HO MOXET
CHM3UTLCA MO Mepe pa3BuTus 6aHKOBCKOro cekTopa
[py3un.

Mo cocTtosHuio Ha 1 nonsa 2021 rona 6aHKOBCKUIN CEKTOP
py3nn coctonmT n3 15 koMMepuyeckux 6aHKOB, B TOM
uncne 14 6aHKOB, HAxXoASAWMXCA MOL4 WHOCTPAHHbLIM
KOHTposieM, co 154 punnanamm KoMMmepyeckmx 6aHKoB U
830 cepBUCHBIMW LLIEHTPaMM MO BCEN CTPaHE.

Ha JloHAOHCKOM (DOHAOBOM 6GUpXKE KOTUPYIOTCS /ABa
rpy3uHckux 6aHka: TBC Bank (3aperncrpvMpoBaHHbIM Ha
cdonaoson 6upxxe B 2014 r.) n baHk 'py3unn (2006 r.).

KpeautoBaHne KoMMepyeckMMn 6aHkamm AOCTYMHO Kak
ONS MHOCTPAHHbIX MHBECTOPOB, TaK M AN MECTHbIX
KIIMEHTOB, XOTS MPOLEHTHbIE CTAaBKM BbICOKWM. BaHKK
NpoAo/KalT npegnarate busHec, notpebutenbckne U
NNOTEYHbIE KpeauThl.

MIHOCTpaHHbIE MHBECTOPbI MOIYT OTKPbIBaTb GAaHKOBCKME
CYeTa B MECTHbIX 6aHKax. ITU CYETa pa3peLLeHO BECTU B
MHOCTPaHHOM BantoTe. B cBA3M ¢ 3TMM HauuoHanbHbIN
6baHk [py3aum He HanaraeT OrpaHUYeHUn  Ha
KoMMep4eckue 6aHKu.



Cocpua PoHUwBUAMN
MapTHep
Téunucu, MNpysus

E: sofia.roinishvili@gratanet.com
T: +995 32 292 1878
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