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Over the past year, there has been a significant increase in the interest of foreign investors
in the Astana International Financial Centre (“AIFC”). In addition to registering new
companies, there is also a growing demand for the re-domicile of companies from foreign
jurisdictions to the territory of the AIFC.

Re-domicile, or transfer of incorporation,
allows companies to change their country of
registration without the need for liquidation,
asset transfer, or termination of existing
contracts – in other words, to "move" from one
jurisdiction (if permitted) to another. The
AIFC acts stipulate that in such a case, a
company retains its civil rights and obligations.

According to the AIFC Companies Regulations, a
foreign company ("Company") is entitled to
submit an application to the AIFC Companies
Registrar ("Registrar") to continue its operations
in AIFC, if permitted by its own legislation. For
example, the Republic of Cyprus is a jurisdiction
where re-domicile is possible, while direct re-
domicile from the Netherlands to the AIFC is not
permitted.

Before commencing re-domicile, certain
preparations are necessary. In particular, it is
required to confirm that:

it is allowed by the laws of the "donor
country";

the "moving" Company is not in the
process of liquidation or bankruptcy and is
solvent.

Confirmations (in a satisfactory form for
AFSA, usually in the form of qualified legal
firm opinions) that:

Directors' statement on the Company’s
solvency;

Copies of the Company's latest accounts;

Revised Company Articles of Association,
in accordance with AIFC regulations;

 Information about beneficial owners of the
Company.

To carry out the re-domicile, the Company
needs to submit an application on continuation
to the Registrar, along with the following 

KEY DOCUMENTS: 

the legislation of the "donor country"
allows re-domicile to another
jurisdiction;
all requirements for re-domicile
according to the "donor country"
legislation are fulfilled;
all necessary consents in the "donor
country" have been obtained and
certified.
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potential consequences of re-domicile (such as
restrictions under contracts and licenses etc.). If
the activities of the "moving" company require a
license within the AIFC, prior approval from the
AIFC Financial Services Authority (AFSA) is
mandatory.

Additionally, the Company should obtain (or plan
to timely obtain) relevant authorities/creditors (if
necessary) and examine 
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It is important to note that the Registrar may
request any documents and information deemed
necessary to make decision on the re-domicile.
The AIFC regulations also do not specify precise
timelines within which the Registrar must
approve or reject the re-domicile.

After reviewing the documents, the Registrar
makes a decision to approve or reject the re-
domicile. Upon approval, the Registrar issues a
certificate of continuation in the AIFC for the
Company.

In this regard, the Company may preliminarily
approach the Registrar and submit a draft
document package for re-domicile approval
to receive the Registrar’s initial feedback.
While not strictly necessary, this step can help
reduce the probability of potential difficulties.
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GRATA International is a dynamically developing
international law firm which provides services for projects
in the countries of the former Soviet Union and Eastern
Europe: full coverage of the entire region with network of
offices, highly qualified team of professionals suited for
cross-border projects. Firm's reputation and expertise
are confirmed by testimonials from transnational clients
and leading international ratings. 

A wide network of office operating under one system
and platform delivers great convenience for our clients.
Any office can act as a "one-stop-shop" for its clients and
provide them with access to services in other cities and
countries. If necessary, inter-office teams with relevant
experience are assembled to provide solutions to
complex tasks. Service quality is assured by a clear
system of organisation of this process.

GRATA International is present in the following
jurisdictions: Armenia (Yerevan), Azerbaijan (Baku),
Belarus (Minsk), Cyprus (Limassol), Georgia (Tbilisi),
Kazakhstan (Aktau, Almaty, Atyrau, Astana, and other
cities), Kyrgyz Republic (Bishkek), Moldova (Chisinau),
Mongolia (Ulaanbaatar), Russia (Moscow, St. Petersburg,
Rostov-on-Don, Samara), Tajikistan (Dushanbe),
Turkmenistan (Ashgabat), Turkey (Istanbul), UAE
(Dubai), Ukraine (Kyiv) and Uzbekistan (Tashkent).

In addition to its offices, GRATA International has
representatives in the UK (London), Germany
(Frankfurt), the USA (New York), China (Beijing),
Switzerland (Zurich), Malaysia (Kuala Lumpur).

GRATA International is regularly acclaimed by
leading international rankings: Chambers Global,
Chambers Asia-Pacific, Legal 500, IFLR1000, WWL,
Asialaw Profiles, and is featured in Deals of the Year
Awards by China Business Law Journal.
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