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On 1 June 2017, the Federal Law No. 92-FZ dated 1 May 2017 came into force that, in particular, 
established two categories of Russian banks depending of a list of permitted operations: banks with                  
a universal license and banks with a basic license, as well as provided for new requirements for                       
the minimum amount of the charter capital of credit institutions.  

 

Universal Banks and Banks with a Basic License 

Pursuant to the changes made to the Federal Law No. 395-1 dated 2 December 1990 'On Banks 
and Banking Activities' (hereinafter - the 'Banking Law'), a bank with a universal license is a bank 
that is entitled to carry out all banking operations listed in the Banking Law.  

Thereat, there are a number of restrictions on banks with a basic license.  

Firstly, a bank with a basic license cannot perform the following banking operations with foreign 
legal entities, foreign organisations that are not legal entities under foreign law, as well as 
individuals, whose personal law is the law of a foreign state (hereinafter - the 'foreign persons'): 

 acquisition of the right of claim to third parties to perform obligations in cash; 

 attraction in deposits and placing precious metals; 

 issue of bank guarantees.  

Secondly, a bank with a basic license cannot open bank (correspondent) accounts with foreign 
banks, except for the accounts opened in order to participate in a foreign payment system. 

Thirdly, a bank with a basic license is not entitled to acquire the right of claim to foreign persons, to 
conduct leasing operations with foreign persons and issue guarantees in respect of them. 

Fourthly, a bank with a basic license may conduct operations and transactions only with                
the securities included in the quotation list of the first (highest) level of the auction organiser in     
the charter capital of which the Bank of Russia participates, and other securities that meet              
the specially established requirements of the Bank of Russia. 

Besides, it is established that only banks with a universal license that meet the requirements of     
the Bank of Russia may establish branches and subsidiaries in the foreign states upon approval of 
the Bank of Russia, as well as open offices upon notification of the Bank of Russia. 

At the same time, there are a number of exceptions to the general requirements for credit 
institutions provided for banks with a basic license.  

Unlike other credit institutions, a bank with a basic license is not required to disclose information 
about the risks involved, procedures for the risks assessment, managing risks and capital. 

Banks with a basic license are allowed not to appoint the head of the internal control department,                       
the corresponding functions in this case are performed by the head of the risk management 
department. 

The Federal Law No. 86-FZ dated 10 July 2002 'On the Central Bank of the Russian Federation' 
amended in the part of the requirements in terms of standards of obligatory reserves of credit 



 

 

institutions. The maximum amount of risk per a borrower or a group of related borrowers for banks 
with a basic license cannot exceed 20% of the equity (capital) of the bank with a basic license. 
Regulatory acts of the Bank of Russia may establish for banks with a basic license the specific 
features of  the calculation of: 

 the maximum amount of risk per a borrower or a group of related borrowers;  

 the maximum amount of risk per a person associated with the credit institution (a group of 
persons associated with the credit institution).  

Credit institutions that have the status of banks as of 1 June 2017, are recognised as banks with     
a universal license from that date. 

A general license issued to a Russian bank before 1 June 2017 shall remain in force until the bank 
receives a new license to conduct banking operations.  

Banks with a universal license, the equity (capital) of which is less than 1 bln roubles, if they have   
a general license, may up to 1 January 2019 establish branches in foreign countries upon approval 
of the Bank of Russia and representative offices upon notification of the Bank of Russia, and have 
subsidiaries subject to compliance with the requirements of the Bank of Russia. 

If a bank with a universal license obtains the status of a bank with a basic license, it will have        
the right to obtain the status of a bank with a universal license again not earlier than two years after 
the state registration of the relevant changes in the charter of the bank. This time limit does not 
apply where a bank with a universal license accedes to a bank with a basic license. 

There are specific provisions on banking operations and transactions in terms of performance of 
previously concluded contracts for banks with a universal license, which received the status of         
a bank with a basic license or changed their status to the status of a non-bank credit institution,     
as well as banks with a basic license, changed its status to the status of a non-bank credit 
institution. In particular, such banks and credit institutions are required to terminate contracts on 
opening bank (correspondent) accounts with foreign banks within a year after the acquisition of       
a new status (except for the accounts opened to participate in a foreign payment system). 

 

The Minimum Amount of the Charter Capital of a Credit Institution 

Differentiated requirements are now established to the minimum amount of the charter capital of 
the credit institutions: 

 1 bln roubles - for a newly registered bank with a universal license; 

 300 mln roubles - for a newly registered bank with a basic license; 

 90 mln roubles - for a newly registered non-bank credit institutions (except for a central 
counterparty); 

 300 mln roubles - for a newly registered non-bank credit institution - a central counterparty). 

A bank with a universal license the charter capital of which as of 1 January 2018 is less than           
1 bln roubles, but not less than 300 mln roubles, shall no later than 1 January 2019 obtain            
the status of    a bank with a basic license, or change its status to the status of a non-bank credit 
institution, or obtain the status of a microfinance company to continue its activity.  



 

 

The exception is cases where such a bank with a universal license as of 1 January 2019 and         
at least four preceding months had the charter capital of not less than 1 bln roubles and meet in full 
the obligatory standards established by the Bank of Russia for banks with a universal license:       
the bank may apply to the Bank of Russia before 1 February 2019 with a request to continue 
operations in the status of a bank with a universal license.  

Thereat, a non-bank credit institution the charter capital of which is less than 90 mln roubles as of  
1 July 2016, may continue its activities provided that its charter capital will not be decreased. 

 

Obtaining by a Credit Institution of the Status of a Microfinance Company 

A credit institution may obtain the status of a microfinance company by amending the charter and 
entering details on this microfinance company in the state register of microfinance companies in                               
the procedure specified by the Federal Law No. 151-FZ dated 2 July 2010 'On Microfinance 
Activities and Microfinance Organisations', provided that there are no grounds in  refusal in such 
state registration, and the credit institution performs all obligations to depositors and is                 
de-registered in the system of obligatory insurance of individuals deposits in banks of the Russian 
Federation. 

Not later than the day following the day of obtaining by the credit institution of the status of                                   
microfinance company, it is obliged to send to the Bank an application for the cancellation of its 
existing banking license.  

 

Obtaining by a Microfinance Company of the Status of a Bank with a Basic License or           
a Non-Bank Lending Institution 

A microfinance company may obtain the status of a bank with a basic license in the procedure 
provided for the state registration of a credit institution and the issue of a license for banking 
operations.  

To obtain the status of a bank with a basic license or a non-bank credit institution, a microfinance 
company must fully comply with the requirements established for a bank with a basic license or       
a non-bank credit institution by federal laws and the regulatory acts of the Bank of Russia adopted 
in accordance with them.  

Before taking a decision on state registration of changes in the charter of a microfinance company 
in order to obtain thereby of the status as a bank with a basic license or a non-bank credit 
institution, the Bank of Russia checks it for compliance with the established requirements.  

Thereat, the right to attract the funds of individuals to deposits may be granted to a microfinance 
company that obtained the status of a bank with a basic license not earlier than two years after     
the state registration of the relevant changes in its charter.  

A microfinance company that changed its status to the status of a bank with a basic license has   
the right to continue making transactions that are not permitted for banks with a basic license as 
part of performance of the previously concluded contracts until the expiry thereof, but no more than           



 

 

5 years after the status change date, except for loan agreements (pursuant to the amendments to 
the Federal Law No. 151-FZ dated 2 July 2010 'On Microfinance Activities and Microfinance 
Organisations').  

 

**** 

Best Regards, 

GRATA International Law Firm (Moscow) 

This information is provided for your convenience and does not constitute legal advice. It is 
prepared for the general information of our clients and other interested persons and it may include 
links to websites other than the GRATA International website. This information should not be acted 

upon in any specific situation without appropriate legal advice. 

What we do: 

 Legal support in changing the form of incorporation of legal entities as well as in making 
changes to their foundation documents; 

 Legal support in establishing legal entities (including joint ventures), branches and 
representative offices of foreign legal entities;  

 Development of internal documents regulating the activities of controlling authorities of legal 
entities. 

 Due diligence of Russian legal entities;  

 Complex support of transactions for sale and purchase of shares/interests in Russian legal 
entities, including transaction structuring, drafting sale-and-purchase agreements, corporate 
contracts (shareholders' agreements) and other transaction documents, prior coordination 
with the antitrust authority;  

 

Contacts:                

Yana Dianova  

Director of Corporate and Commercial Law Department  

GRATA International (Moscow) 

Tel: +7 (495) 660 11 84 

E-mail: ydianova@gratanet.com 

 


